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Autumn 2017

LifeSavers is celebrating! We’ve 
reached our first birthday and my 
how we’ve grown. We take a look at 
some of the things we’ve achieved 
together over the last year, and look 
ahead to what’s happening this 
term in the LifeSavers programme.

72 schools in six regions have joined 
LifeSavers, and over 6,500 pupils 
have received financial education 
that will help set them up for a 
lifetime of saving and spending 
wisely. We have also trained 80 
more schools to start their financial 
education journey.

A number of these schools are now 
heading into their second year 
of participation and are already 
seeing the benefits for pupils, 
staff and parents. Read our case 
study from Worksop Priory School 
in Nottinghamshire on page 4, to 

INSIDE
Getting the most out of 
your LifeSavers  
programme

Primary school earns 
to learn

Saving for life: over 70 
schools join LifeSavers

find out about their experience of 
LifeSavers.

By the end of this academic year we 
aim to have registered a further 50 
schools. With most of the current 
LifeSavers schools due to launch 
their school savings clubs this term, 
there are already over 500 children 
saving through the programme.

More savers will be signing up 
this Autumn and setting their own 
savings goals – with a focus on 
Christmas saving and spending. 

We recognise that your first year 
is intensive and it takes dedication 
from the whole school. But 
those who’ve been through the 
experience assure us it’s worth it. 
Our interim evaluation shows that 
90% of headteachers say LifeSavers 
has improved the quality of financial 
education.

LifeSavers online 
savings platform 
launched
All our schools are using the 
online savings club platform to 
run their savings club sessions. 
Here’s why it’s so brilliant:
• It provides a real life, hands-
on experience for children for
whom digital technology is the
future. It also makes the savings
club sessions more closely
resemble a in branch banking
experience.
• It’s faster and more secure
than paper-based systems. 
Account and transaction 
information is stored securely 
and can’t be misplaced.
• It allows for a more
consistent process for running 
savings clubs across all 
LifeSavers schools.
• It’s more efficient for credit
unions as it feeds directly into
their systems, and removes
the need to manually input the
transaction information.

Student cashiers operate the online savings club platform

1stIt’s time tocelebrate!
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Start financial education 
early to build financial 
health
LifeSavers was recognised as a key contributor to 
financial education at an event at the Conservative Party 
onference in Manchester. The speakers, who included 
Michael Mercieca, the CEO of Young Enterprise, 
LifeSavers’ delivery partner, and Andrea Leadsom 
MP, talked about the importance of starting financial 
education at an early age in order to provide the next 
generation with tools and guidance on how money 
works and how to manage their money effectively.  

They also recognised the positive impact of the 
LifeSavers programme on parents who are prompted by 
their children’s learning  to think about their own money 
management skills and opportunities to save. It’s great 
to see LifeSavers acknowledged as an example of best 
practice in financial education.

Baseline survey reveals 
children’s knowledge and 
attitude to money
We want to know that participating in LifeSavers 
changes the way children think about and 
use money. So before they got stuck into the 
programme we asked them to tell us what they 
already knew. 

Our handy infographic summarises the key findings 
from our survey and will help us track any changes 
in attitudes and behaviour when we repeat the 
survey with children who’ve participated in the 
programme.

Keystage 1 (1096 respondents) 

Keystage 2 (2413 respondents)

Source: Public Perspectives, Lifesavers Baseline Survey Report  
(Year 1, Phase 2), January 2017

30% of children said they 
do not talk about money  
at home at all

Only 21% of children said 
they talk about money at 
home a lot

Have a savings account 
with a bank, building 

society or credit union

Make decisions about 
how to spend their 

money, either on their 
own or in discussion with 

parents/carers

Do not know what a 
credit union is

Talk about  
money at  

home

Have a  
savings  
account

Know what 
a credit 
union is

Parent Takeaway
How often do you talk to your 
children about money? 
Trips to the supermarket or cash machine can 
provide opportunities to start a conversation about 
where money comes from, what things cost and  
how we make choices about what to spend our 
money on.

Show children the coins and notes you have in 
your purse or wallet and ask them to help you 
count them. Talk about the different sizes, colours 
and numbers on them and how many different 
coins and notes there are altogether.

For more ideas visit:

www.lifesavers.co.uk/toptips
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Here are some of our schools top tips and tricks  
for making LifeSavers sing

  Run a competition for pupils to design savings club  
  marketing materials: t-shirts, posters, banners and   
  badges.

  Host a ‘Savvy Spending’ workshop for parents  
  (contact us for ideas and resources).

  Choose less confident pupils to run the savings club;   
  dealing with customers and working alongside adult   
  volunteers is a great way to develop communication   
  skills.

Spotlight on …
Sharon Cole, Josephine Butler 
School, Northumberland 
Church of England Academy
Deputy Head and LifeSavers 
Champion Sharon has shown 
drive and imagination in making 
LifeSavers compelling for everyone 
in the school. All year groups are 
now involved in the programme and 
in the first term £739 was saved by 
30 savers. 

Not to be outdone, several teachers 
are saving too!

   Teaching our children 
to be young LifeSavers 
is saving our children 
for life, and teaching 
them a  life of saving 
before spending and 
ethical investments.’  
Anglican Bishop of Woolwich, 
Right Revd Karowei Dorgu, 
launches the savings club at  
St Peter’s C of E Primary School.

❛
Guy Opperman, MP for Hexham, has done some heavy lifting for 
LifeSavers. Not content with helping us launch the programme in 
2016, he was back this summer to visit Shaftoe Trust Primary School 
in Haydon Bridge, Northumberland and help them launch their 
savings club. The Just Finance Foundation, home to Lifesavers, has 
also supported Guy and his colleagues to establish the Tynedale 
Community Bank to bring vital new financial services to local 
communities.

This hands on experience can only help Guy with his new Ministerial 
duties in Whitehall (see Interest Rating). Over half the UK population 
holds less than £500 in savings, and 30% experience financial distress. 
We want to change this outlook for future generations. 

Guy Opperman MP just can’t 
stop LifeSaving

Putting the life into LifeSavers
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In this way, every child is involved. 
Pooling effort and sharing the 
gains bring the LifeSavers values of 
generosity, thankfulness and justice 
to life in a particularly vivid way.

The school may even have found 
an effective way to amplify wisdom, 
the fourth value of the programme. 
‘Radishes didn’t sell well last year!’ 
says Felicity. ‘The produce grown 
this year will have to be chosen 
more carefully.

‘The children are learning from 
direct experience how better 
planning means more money.’

Emma-Jayne Turner, LifeSavers 
Project Manager at Young 
Enterprise, JFF’s delivery partner, 
comments, ‘Worksop Priory have 
raised the bar for us all in LifeSavers. 
By adding income generation 
into the mix, their children have a 
unique insight into the whole cycle 
of earning, saving and spending. 
We will study the evaluation with 
interest to see what difference this 
makes.’

their own savings account and will 
decide collectively what to spend 
their money on at the end of the 
year. 

Then they added chickens! ‘The 
school uses some of its Pupil 
Premium funds to support six 
allotments, one for each year group, 
and there are also chickens,’ laughs 
Felicity. 

‘Each class grows on their plot and 
takes it in turn to look after the 
chickens for a week at a time. They 
share produce with the school and 
eat school meals made from the 
home-grown produce together.

Then they sell the rest – salads, 
vegetables and eggs – to parents 
and teachers. All the income goes 
towards the class savings account.’ 

Like other primary schools running 
LifeSavers, Worksop Priory has 
discovered the programme creates 
an unusual level of interest. ‘The 
LifeSavers savings club has created 
real excitement within the school, 
with both parents and children 
keen to be involved,’ says Felicity 
Dorrington the savings club 
coordinator. 

‘The children get a buzz out of 
being part of a club, especially 
those who serve as savings 
managers. This is often their first 
real taste of responsibility.’

Felicity reports other benefits. 
‘LifeSavers is giving children a 
different approach to maths, and we 
have already seen an improvement 
in the children’s ability to make 
calculations and handle money.’ 

Like a number of other schools 
involved in LifeSavers, Worksop 
Priory have taken the core 
components of the programme 
and added their own spin by also 
introducing the idea of saving as 
a collective activity. Each class has 

Worksop Priory Primary School generate income through 
allotments and keeping chickens

A collective nest egg
The children get a 
buzz out of being 
part of a club, 
especially those 
who serve as 
savings managers. 
This is often their 
first real taste of 
responsibility.’

❛

They are learning 
from direct 
experience how 
better planning 
means more money.’

❛
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One of our partner credit unions, Bradford and District, recently 
celebrated its first ‘Young SuperSavers’ awards at  Lidget Green Primary 
School and wrote to their members about the value of the LifeSavers 
school savings clubs:

• ‘Our school savings clubs support 76 children across 4 primary  
 schools who have saved a total of £6231.17 and save an   
 average of £6.57 each per week.’

 • ‘We have had so many great stories from parents who found   
 their children turning from spending every penny they had to   
 saving up for their goals – which is what your Credit Union is  
 all about!’

LifeSavers works with 12 credit unions across six regions. These 
credit unions are key to running the LifeSavers school savings 
clubs so that children have an opportunity to learn first-hand about 
saving. We’ll be experimenting this year with ways for credit unions 
to deepen their engagement with parents as well as children.

Public Perspectives is capturing the outcomes of the programme 
for participating credit unions including increased awareness 
amongst pupils and teachers and improved relationships and 
resources. We’re looking forward to hearing about and sharing 
the ways in which different credit unions capitalise on these 
opportunities.

The LifeSavers 
interest rating

Recommendation that 
financial education begins  

in primary schools 

Guy Opperman MP was      
appointed as the new minister 
for Financial Inclusion, ‘a senior 
minster as the government lead 
on financial inclusion and financial 
capability’. Our Executive Director, 
Rowena Young, had some ideas for 
his in-tray. Read about them in the 
Guardian: https://www.theguardian.
com/society/2017/jun/27/more-

than-minister-reduce-
dependence-costly-credit

The importance of financial 
education in primary 
schools is recognised 
in the UK Financial 
Capability Strategy as 
part of its aspiration that: 
‘all children and young 
people receive the high-
quality financial education 
they need by 2025’.

The Financial Inclusion 
Commission (2015) 
also reported its 
recommendation that 
financial education 
should start in primary 
school. 

New research recently 
reported by The 
Guardian provided 
further proof that we 

need to be equipping 
children with excellent money 
management skills to prepare them 
for the challenges of life.

The research revealed growing 
participation in zero hours contracts 
among young adults which can 
make it hard to plan spending and 
balance a household budget as well 
as having an impact on mental and 
physical health. 
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The credit union 
dividend
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What you’re saying 
about LifeSavers ...
Teachers: ‘It’s exciting to see 
our children are thinking about their 
values with regard to money.’

❛The holistic approach 
of the curriculum and 
it being a whole   

 school initiative   
 for us has meant   
 that we are seeing the  
 impact.’
‘One of the highlights for me as a 
teacher is seeing the enthusiasm of 
children for learning about money 
and being trained to run the savings 
club.’

Children:
‘My mum says I spend money too 
quickly so this will help me think 
about what I really want.’ 

Credit Unions are saying:
‘It’s important to serve the whole 
community – that includes young 
people and children. It’s important 
for the credit union’s future.’

Want to know more about LifeSavers?
LifeSavers operates across England with intensive support currently 
available in six regions: Bradford and Leeds, Bristol and Gloucester, 
Liverpool, Newcastle, Nottinghamshire, SE London. 

We love hear from you. If you want to share your experience in a future 
edition of the newsletter please let us know by contacting: 
polly.taylor@jff.org.uk
www.lifesavers.co.uk has more information about the programme 
plus all the LifeSavers financial education and assembly resources to 
download for free.

LifeSavers is an initiative of the Archbishop of Canterbury’s Just Finance 
Foundation and is delivered in partnership with Young Enterprise, with 
financial support from Virgin Money and the Cabinet Office/Department 
for Culture Media and Sport.

Running the savings 
club teaches you to 
do what you have 
learnt in maths.’

❛

As part of our LifeSavers programme, we’re sharing our values 
based approach to financial education with primary schools across 
England by offering FREE teacher training events around the 
country. 
The training will help you to:
• Develop pupils’ social and moral thinking around money.
• Integrate a whole school approach to financial education.
• Discover the benefits of practical and experiential money learning.
• Consider a whole community approach to saving and money   
 management.
This FREE teacher training offer is only available for a limited time 
until February 2018, so get in touch now to secure your place or to 
arrange a whole staff training session in your school.

Bring LifeSavers to a school near you!

BOOK 
NOW!

Opt out
 If you no longer wish to receive this newsletter please email: enquiries@jff.org.uk

Follow us on twitter
@justfinancefdn

An initiative of Delivered with Supported by
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